DCR: Annual General Mandate 2020
On 19 Jun 2020, Cosevco Ceramic Tiles Joint Stock Company announced Annual General Mandate No. / 2020 - NQ - DHCD of the Company as follows:

Article 1: Approve the report on production and business activities in 2019, and plan on production and business, investment plan for 2020 of Board of General Managers as follows:
1. Approve result of production and business activities in 2019 of the Company:
	No.
	Targets
	Unit
	Plan for 2019
	Implementation in 2019
	Implementation/ plan (%)

	1
	Production
	Square meter
	3,000,000
	3,054,000
	101.6%

	2
	Consumption
	Square meter
	3,300,000
	2,648,920
	80.27%

	3
	Total revenue
	VND million
	266,759
	211,678
	79.35%

	4
	Profit before tax
	VND million
	2,249
	2,978
	132.41%


2. Plan on production and business in 2020:
A number of main targets of the plan on production and business in 2020:
Unit: VND million

	No.
	Targets
	Plan
	Note

	I
	Output of production and consumption 
	
	

	1
	Production (square meter)
	3,000,000
	

	2
	Consumption (square meter)
	3,200,000
	

	II
	Total revenue
	236,278
	

	III
	Total expenses
	235,078
	

	IV
	Profit before tax
	1,200
	


Article 2: The General meeting of Shareholders approves the reports and submissions as follows:
· Approve the report on operations of Board of Directors in 2019, and operational directions in 2020;
· Approve the audited financial statement of 2019 of the Company; 

· Approve the submission on converting Ceramic tile production line into Quartz artificial stone production line;
· Approve the report 2019 of Supervisory Board;
· Approve the plan on distribution of profit of 2019 and plan to distribute profit of 2020:

+ Distribution of 2018 profit:
	No.
	Targets
	Unit
	Amount

	1
	Profit after tax carried forward from the previous year
	VND million
	(2,281)

	2
	Profit after tax of 2019
	VND million
	2,304

	3
	Profit after tax not yet distributed at the end of the term
	VND million
	23

	4
	Dividend payment 
	%
	0


+ 2020 plan:
	No.
	Targets
	Unit
	Amount

	1
	Net revenue
	VND million
	236,279

	2
	Profit before tax
	VND million
	1,200


Article 3: The General meeting of Shareholders approves authorizing Board of Directors of the Company to select one from the list of 3 proposed audit companies submitted to the General meeting of Shareholders as the Audit Company for financial statements 2019 of the Company;
Article 4: The General meeting of Shareholders approves the remuneration of 2020 of members Board of Directors, members of Supervisory Board and Secretary of the Company as follows:
	No.
	Position
	Number of person
	Number of month
	Remuneration/ month (VND)
	Total remuneration of 2020 (VND)

	1
	Members of Board of Directors 
	5
	12
	4 million
	240 million

	2
	Head of Supervisory Board  
	1
	12
	4 million
	48 million

	3
	Members of Supervisory Board  
	2
	12
	3 million 
	72 million

	4
	Secretary of the Company
	1
	12
	3 million
	36 million

	Total
	
	
	
	396 million


Article 5: The General meeting of Shareholders of Cosevco Ceramic Tiles Joint Stock Company authorizes and assigns Board of Directors of the Company to direct and hold the implementation of this Annual General Mandate in accordance with regulations of the law and charter of the Company.
This Annual General Mandate is approved by the Annual General meeting of Shareholders 2019 and is valid from 19 Jun 2020.
